HESOLUTION N0, 57

A RESOLUTION of King County Weter District

loe 90 suthorizing the issusnce of Construction
Warrents speinst the Construction Fund of Local
Improvement Distriet No, 1, snd specifying the
interest rete therveon, ,

WEETEAS, & Locel Improvement Distriet Construction
Fugﬂ has heretofore been established by Resolution No, 55,
an

WHEREAS, it 1s the intent of the Commissioners thet con-
struection warrents now be issued out of seid Constructicn Fund
to pay construction costs which have heretofore been incurred
for Local Improvement District No. 1, and

WIEREAB, it is now necessary to esteblish the interest
rete which seid construetion werrsnts will beer,

NOW, THEREFORE, be it resolved by the Borrd of Commise
sloners of King County Weter District No. 90, King County,
Weshinpton, es follows:

1, Thet the County Treasurer of King County, Weshinzton,
be snd he 1s hereby suthorized to issue construction werrents
upon Locel Improvement District Construction Pund No, 1, in
@ccordance with vouchers ss may be jrepented by the Weter
Distriet in a total amount not to exceed £50,000,00, whiech
werrante sghall be sold st par value to HUGHBANKS IHCORPORATED,
Dexter Horton Bullding, Sesttle, Weshington. '

2 That ssid construction werrants shall besr ine
terest at the rete of 5% per snnum from dete of issue wuntil
celled for pasyment,

3+ That the County Treesurer shall cell ell ssid
congtruction werrents for redemption es repidly ss mey be
done as funds become svailsble from the sele of bonds 1ssued
in ssid Local Improvement Distriet No. 1

It appeering thet the contract completion date for Imhof
end Johnson on Local Improvement Distriet No, 1 had been reached,
it was moved by Commlissioner O'Connor, seconded by Commissioner
Carter that the contractors be glven s 30=day extension for come
pletion of this contract exclusive of rosdway extension, The
engineer exnrlesined thet there were no losses resulting to the
District from the ltems remeining to be completed snd that the cone
tractors hed shown a willingness to coorerate with the Distriet
throughout this contrect, e motion cerried,



